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PART I. FINANCIAL INFORMATION 
Item 1.  Financial Statements 
 

BOWLIN TRAVEL CENTERS, INC. 
Condensed Balance Sheets 

 (in thousands, except share data) 
 

  October 31,  January 31, 

  2007  2007 

  (Unaudited)   

 Assets    
Current assets:    

 Cash and cash equivalents  $                2,201   $                 2,308 
 Marketable securities 2,200  453 
 Accounts receivable 79  43 
 Inventories 3,586  3,655 
 Prepaid expenses  248  209 
 Interest receivable 34  16 
 Income taxes 490  193 
 Notes receivable, current maturities 59  55 
  Total current assets 8,897  6,932 

 
Property and equipment, net 

      
9,870  

                     
9,706 

Assets held for sale 1,136  2,559 
Intangible assets, net 13  162 

Investment in real estate 419  415 
Notes receivable, less current maturities 187  232 

  Total assets $              20,522  $               20,006 

 
 

Liabilities and Stockholders’ Equity                         

Current liabilities:    
 Accounts payable $                1,009  $                    950 
 Current installments of long-term debt 215  181 
 Current installments of long-term debt of assets held for sale —  28 
 Accrued liabilities 503  678 

 Deferred revenue 23  43 

  Total current liabilities 1,750  1,880 

    

Deferred income taxes 1,042  759 
Long-term debt, less current installments 4,509  4,198 
Long-term debt of assets held for sale, less current installments —  521 

  Total liabilities 7,301  7,358 

     
Stockholders’ equity:    

 

Preferred stock, $0.001 par value; 1,000,000 shares 
  authorized, none issued or outstanding at October 31, 
  2007 and January 31, 2007 —  — 

 

Common stock, $0.001 par value; 10,000,000 shares 
  authorized, 4,583,348 issued and outstanding at 
  October 31, 2007 and January 31, 2007 5  5 

 Additional paid in capital 9,775  9,775 
 Retained earnings 3,441  2,868 
  Total stockholders’ equity 13,221  12,648 
  Total liabilities and stockholders’ equity  $              20,522   $              20,006 

 
See accompanying notes to condensed financial statements. 
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BOWLIN TRAVEL CENTERS, INC. 
Condensed Statements of Income 

(in thousands, except share and per share data) 
 

  Three Months Ended  Nine Months Ended 

  October 31,  October 31,  October 31,  October 31, 

  2007  2006  2007  2006 

  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

         

Gross sales $             6,909  $               6,813  $             21,986  $            21,561 

Less discounts on sales  246  55  378  161 

 Net sales 6,663  6,758  21,608  21,400 

Cost of goods sold 4,792  4,676  14,935  14,529 

 Gross profit 1,871  2,082  6,673  6,871 

General and administrative expenses (1,849)  (1,821)  (5,756)  (5,440) 

Depreciation and amortization (205)  (191)  (594)  (563) 

 Operating income (loss) (183)   70  323  868 
         

Non-operating income (expense):        

 Interest income 58                    27  133  64 

 
Gain (loss) on sale of property and 
equipment 10  29  37  35 

 Interest expense (83)  (86)  (298)  (256) 

 Miscellaneous income —  —  2  24 

 Rental income 38  44  123  132 

 Total non-operating income (expense) 23  14  (3)  (1) 

         
Income (loss) from continuing operations before 
income taxes (160)  84  320  867 

Income tax benefit (expense) 53  (43)  (133)  (350) 

Income (loss) from continuing operations (107)  41   187   517 
         

Discontinued operations        

 
Loss from operations of discontinued 
components (68)  (84)  (270)  (242) 

 Income tax benefit 28  36  107  98 

  (40)  (48)  (163)  (144) 

         
Income from disposal of discontinued 
operations, net of income tax expense —  —  549  — 

         

Net income (loss) $              (147)  $                    (7)  $                  573  $                373 

         

Earnings (loss) per share:        

 Basic and diluted, continuing operations $             (0.02)  $               0.009  $                 0.04  $               0.11 

 Basic and diluted, discontinued operations $             (0.01)  $               (0.01)  $              (0.03)  $             (0.03) 

 
Basic and diluted, disposal of discontinued 
operations —  —  $                 0.12  — 

 Basic and diluted, net income (loss) $             (0.03)  $             (0.001)  $                 0.13  $               0.08 

         

 Weighted average common shares        

 outstanding 4,583,348  4,583,348  4,583,348  4,583,348 

 
See accompanying notes to condensed financial statements. 
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BOWLIN TRAVEL CENTERS, INC. 
Condensed Statements of Cash Flows 

(in thousands) 
 

     For the Nine Months Ended 

        

     October 31,  October 31, 

     2007  2006 

     (Unaudited)  (Unaudited) 

Cash flows from operating activities:    

 Net income  $                573   $             373 

 Adjustments to reconcile net income to     

  net cash provided by operating activities:    

   Depreciation and amortization 655  660 

   Amortization of loan fee 14  12 

   Deferred income taxes, net 283  (45) 

   Gain on sale of assets (1,004)  (35) 

   Retirement of debt issuance costs 132  — 

   Changes in operating assets and liabilities, net (439)  121 

             Net cash provided by operating activities 214  1,086 
       

Cash flows from investing activities:    

 Marketable securities (247)  81 

 Purchase of marketable securities (1,500)  — 

 Proceeds from sale of assets 2,448  142 

 Purchases of property and equipment, net (874)  (602) 

 Investment in real estate (4)  — 

 Accrued interest receivable (18)  (8) 

 Notes receivable, net 78  (190) 

             Net cash used in investing activities (117)  (577) 

        

Cash flows from financing activities:    

 Payments on long-term debt (204)  (339) 

             Net cash used in financing activities (204)  (339) 

        

Net increase (decrease) in cash and cash equivalents (107)  170 

Cash and cash equivalents at beginning of period 2,308  1,894 

    

Cash and cash equivalents at end of period $           2,201  $           2,064 

    

    

 
 
 
 
 

See accompanying notes to condensed financial statements. 
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Notes to Condensed Financial Statements (Unaudited) 
 
1. The condensed financial statements of Bowlin Travel Centers, Inc. (the “Company”) as of and for the three 

and nine months ended October 31, 2007 and 2006 are unaudited and reflect all adjustments (consisting 
only of normal recurring adjustments, except for the adjustment described in note 5) which are, in the opinion 
of management, necessary for a fair presentation of the financial position, operating results and cash flows 
for the interim periods. The interim financial statements should be read in conjunction with the financial 
statements and notes, together with management’s discussion and analysis of financial condition and results 
of operations, contained in the Company’s annual report on Form 10-K for the fiscal year ended January 31, 
2007.  Results of operations for interim periods are not necessarily indicative of results that may be expected 
for the fiscal year as a whole. 

 
2. The Company continues to list for sale two retail locations located in Alamogordo, New Mexico and 

Edgewood, New Mexico. 
 

The property, fixtures and equipment located 4 miles north of Alamogordo listed for sale have been identified 
as a component as defined in FAS Statement No. 144 – Accounting for Impairment or Disposal of Long-
Lived Assets (as amended).  The carrying value of the property, fixtures and equipment of approximately 
$659,000 and $671,000 have been reclassified as assets held for sale in the October 31, 2007 and January 
31, 2007 balance sheets, respectively.  The results of operations of approximately ($8,000) and ($13,000) 
for the three months ended October 31, 2007 and 2006, respectively, have been reclassified to loss from 
discontinued operations of a component, net of the related income tax benefit.  The results of operations of 
approximately ($12,000) and ($20,000) for the nine months ended October 31, 2007 and 2006, respectively, 
have been reclassified to loss from discontinued operations of a component, net of the related income tax 
benefit. 
 
The property, fixtures and equipment located in Edgewood listed for sale have been identified as a 
component as defined in FAS Statement No. 144 – Accounting for Impairment or Disposal of Long-Lived 
Assets (as amended).  The carrying value of the property, fixtures and equipment of approximately $477,000 
and $504,000 have been reclassified as assets held for sale in the October 31, 2007 and January 31, 2007 
balance sheets, respectively.  The results of operations of approximately ($33,000) and ($29,000) for the 
three months ended October 31, 2007 and 2006, respectively, have been reclassified to loss from 
discontinued operations of a component, net of the related income tax benefit.  The results of operations of 
approximately ($99,000) and ($89,000) for the nine months ended October 31, 2007 and 2006, respectively, 
have been reclassified to loss from discontinued operations of a component, net of the related income tax 
benefit.  On October 31, 2007, the Company closed the Edgewood location. 
 

3. On May 24, 2007, the Company sold property, fixtures and equipment located 17 miles west of Albuquerque, 
New Mexico at the Rio Puerco exit to the Pueblo of Laguna for $2,500,000 cash proceeds.  The property, 
fixtures and equipment sold had a carrying value of approximately $1,352,000 and the selling costs are 
approximately $181,000. The gain on the sale of the property, fixtures and equipment of approximately 
$967,000 was reduced by the retirement of loan fees of approximately $69,000 (see note 5), and was 
recognized as income from disposal of discontinued operations, net of taxes of approximately $549,000.  
The Company has used some of the net proceeds from the sale for capital expenditures at other retail 
locations, to pay off bank debt and investments in certificates of deposit. 

 
The results of operations of approximately $1,000 and ($6,000) for the three months ended October 31, 
2007 and 2006, respectively, and ($52,000) and ($35,000) for the nine months ended October 31, 2007 and 
2006, respectively, have been reclassified to loss from discontinued operations of a component, net of the 
related income tax benefit 
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4. Subsequent Pronouncements.  FASB Statement No 157 – Fair Value Measurements.  This Statement 
defines fair value, establishes a framework for measuring fair value in generally accepted accounting 
principles (GAAP), and expands disclosures about fair value measurements.  This Statement applies under 
other accounting pronouncements that require or permit fair value measurements, the Board having 
previously concluded in those accounting pronouncements that fair value is the relevant measurement 
attribute.  Accordingly, this Statement does not require any new fair value measurement.  However, for some 
entities, the application of this Statement will change current practice.  This Statement is effective for 
financial statements issued for fiscal years beginning after November 15, 2007, and interim periods within 
those fiscal years and the Company plans to adopt the statement prospectively as indicated in the 
statement.  The statement is not expected to have a significant effect on the financial statements of the 
Company. 
 
FASB Statement No. 159 – The Fair Value Option for Financial Assets and Financial Liabilities – 
Including an amendment of FASB Statement No. 115.  This Statement permits entities to choose to 
measure many financial instruments and certain other items at fair value.  The objective is to improve 
financial reporting by providing entities with the opportunity to mitigate volatility in reported earnings caused 
by measuring related assets and liabilities differently without having to apply complex hedge accounting 
provisions.  This Statement is expected to expand the use of fair value measurement, which is consistent 
with the Board’s long-term measurement objectives for accounting for financial instruments.  This Statement 
is effective for financial statements issued for fiscal years beginning after November 15, 2007, and the 
Company plans to adopt the statement prospectively as indicated in the statement.  The statement is not 
expected to have a significant effect on the financial statements of the Company. 
 
PCAOB Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting That Is 
Integrated with An Audit of Financial Statements.  The Public Company Accounting Oversight Board 
adopted Auditing Standard No. 5, An Audit of Internal Control Over Financial Reporting on May 24, 2007 that 
is integrated with An Audit of Financial Statements, to replace its previous internal control auditing standard, 
Auditing Standard No. 2.  The Board also adopted the related Rule 3525, Audit Committee Pre-Approval of 
Non-Audit Services Related to Internal Control Over Financial Reporting, and conforming amendments to 
certain of the Board’s other auditing standards.  The final standard may be used by auditors immediately 
following SEC approval, and it, along with Rule 3525, and the conforming amendments, would be required 
for all audits of internal control for fiscal years ending on or after November 15, 2007.   The compliance date 
for Sarbanes-Oxley remains the 2007 year-end for non-accelerated filers, accordingly, the Company has 
plans to be in full compliance by the due date.  The Company expects to incur significant costs related to the 
compliance requirements of Sarbanes-Oxley. 
 

5. On October 5, 2007, the Company sold property, fixtures and equipment located in Lordsburg, New Mexico 
to Don Juan Restaurant for $95,000 cash proceeds.  The property, fixtures and equipment sold had a 
carrying value of approximately $83,000 and the selling costs were approximately $7,000.  The gain on the 
sale of the property, fixtures and equipment was approximately $5,000. 

 
6. On November 30, 2007, the Company exchanged its real estate debt with its primary lender Bank of the 

West.  Previously, all of the Company’s assets were held as collateral for the debt.  The exchange will 
eliminate all of the Company’s assets as collateral to several specific properties.  The interest rate is 
currently set at 5.92% for the next five years and is subject to adjustment every five years.  In accordance 
with EITF Issue No. 96-19, “Debtor’s Accounting for a Modification of Exchange of Debt Instruments”, the 
original debt is considered extinguished because of substantially different terms.  Therefore, loan fees of 
approximately $131,000 associated with the original debt were retired during the second quarter when the 
Bank gave the Company its firm commitment. 
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Item 2.  Management’s Discussion and Analysis of Financial Condition and Results of Operations. 
 
Certain statements contained herein with respect to factors which may affect future earnings, including 
management’s beliefs and assumptions based on information currently available, are forward-looking statements 
made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.  Such 
forward-looking statements that are not historical facts involve risks and uncertainties, and results could vary 
materially from the descriptions contained herein.  
 
Overview 
 
The following is a discussion of the financial condition as of October 31, 2007 and January 31, 2007 and results 
of operations of the Company as of and for the periods ended October 31, 2007 and 2006.  This discussion 
should be read in conjunction with the Financial Statements of the Company and the related notes included in 
the Company’s annual report on Form 10-K for fiscal year ended January 31, 2007.  
 
The Company’s principal business activities include the operation of full-service travel centers and restaurants 
that offer brand name food and gasoline, and a unique variety of Southwestern merchandise to the traveling 
public in New Mexico and Arizona. 
 
The Company’s gross retail sales include merchandise, retail gasoline sales, restaurant sales and wholesale 
gasoline sales.  Each of the Company’s travel center locations retails a variety of unique Southwestern souvenirs 
and gifts.  The Company operated twelve full-service travel centers during the majority of the current reporting 
period.  Although one location was sold during the second quarter (see Note 3 to the financial statements), 
Management’s Discussion and Analysis of Financial Condition and Results of Operations will refer to twelve 
locations.  Ten of the twelve retail operations retail gasoline.  Five of the Company’s twelve locations have full-
service restaurants that operate under the Dairy Queen/Brazier or Dairy Queen brand names.  The merchandise, 
gasoline and restaurant retail sales are all a part of the Company’s ongoing retail business and have been 
aggregated. 

The Company wholesales gasoline to three independent third party locations.  The wholesale gasoline does not 
meet the operating segment definition criteria of paragraph 10(b) of FAS 131, Disclosures about Segments of an 
Enterprise and Related Information, as the Company does not review wholesale gasoline operating results for 
decision making about resource allocation.  Therefore, wholesale gasoline sales have been aggregated with the 
Company’s business activities. 
 
The discussion of results of operations, which follows, compares such selected operating data for the interim 
periods presented. 
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Results of Operations 
 
The following table presents certain income and expense items derived from the Statements of Operations for 
the three months and nine months ended October 31, 2007 and 2006 (unaudited and amounts in thousands, 
except for earnings per share): 
        
 Three Months Ended  Nine Months Ended 
 2007  2006  2007  2006 
        

Selected Statement of Operations Data:        
(in thousands, except per share data)        

        
Gross sales $     6,909  $    6,813  $   21,986  $   21,561 

        
Net income (loss) $      (147)  $         (7)  $        573  $        373        

        
Earnings (loss) per share, continuing operations $     (0.02)  $    0.009  $       0.04  $       0.11 

        
Loss per share, discontinued operations $     (0.01)  $    (0.01)  $     (0.03)  $    (0.03) 

        
Earnings per share, disposal of discontinued 
operations 

 
— 

 
 

— 
 

 
$       0.12 

 
 

— 

        
Earnings (loss) per share, net income (loss) $     (0.03)  $  (0.001)  $       0.13  $      0.08 

 
Comparison of the Three Months Ended October 31, 2007 and October 31, 2006 
 
Gross sales from continuing operations at the Company’s travel centers increased by 1.4% to $6.909 million for 
the three months ended October 31, 2007, from $6.813 million for the three months ended October 31, 2006.  
Merchandise sales from continuing operations increased 3.2% to $2.207 million for the three months ended 
October 31, 2007, from $2.138 million for the three months ended October 31, 2006. The increase is primarily 
due to increases in gold and moccasin sales offset by a decrease in general merchandise sales, fireworks and t-
shirts sales.  In addition, overall gas prices continue to have a negative impact on sales.  Retail gasoline sales 
from continuing operations increased 10.2% to $2.591 million for the three months ended October 31, 2007, 
from $2.351 million for the same period in 2006.  The increase is due to an increase in the average retail price 
per gallon of approximately $0.24 partially offset by a decrease in gallons sold of approximately 16,000 gallons.  
The average gallon of gasoline retailed for approximately $3.10 for the three months ended October 31, 2007 
compared to $2.86 for the three months ended October 31, 2006.   Restaurant sales from continuing operations 
increased 3.8% to $581,000 for the three months ended October 31, 2007, from $560,000 for the three months 
ended October 31, 2006.  The increase is due to exceptional sales increases at one of the Company’s Dairy 
Queen’s as well as an increase in retail prices.  Wholesale gasoline sales to independent retailers decreased 
13.3% to $1.530 million for the three months ended October 31, 2007, from $1.766 million for the three months 
ended October 31, 2006.  The decrease is primarily due to a decrease of approximately 173,000 in fuel gallons 
purchased in the current period, partially offset by market price increases. 
 
Cost of goods sold for continuing operations increased 2.5% to $4.792 million for the three months ended 
October 31, 2007, from $4.676 million for the three months ended October 31, 2006.  Merchandise cost of goods 
from continuing operations increased 25.8% to $791,000 for the three months ended October 31, 2007, from 
$629,000 for the three months ended October 31, 2006.  The increase is primarily related to an adjustment in the 
prior period due to inventory variances related to the third quarter interim physical inventories at the Company’s 
retail locations.  Retail gasoline cost of goods from continuing operations increased 8.3% to $2.306 million for the 
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three months ended October 31, 2007, from $2.129 million for the three months ended October 31, 2006.  The 
increase corresponds to increases in overall market prices during the period and is partially offset by a decrease 
in gallons sold.  Restaurant cost of goods from continuing operations increased 7.5% to $171,000 for the three 
months ended October 31, 2007, from $159,000 for the three months ended October 31, 2006.  The increase is 
due to higher costs related to gasoline fuel surcharges.  Wholesale gasoline cost of goods decreased 13.4% to 
$1.524 million for the three months ended October 31, 2007, from $1.758 million for the three months ended 
October 31, 2006.  The decrease is primarily due to a decrease in fuel gallons purchased in the current period, 
partially offset by market price increases.  Cost of goods sold as a percentage of net revenues increased to 
71.9% for the three months ended October 31, 2007, as compared to 69.2% for the three months ended October 
31, 2006.  The increase is primarily due to the increase in gasoline cost of goods as a result of overall market 
prices increases during the period. 
 
Gross profit from continuing operations decreased 10.1% to $1.871 million for the three months ended October 
31, 2007, from $2.082 million for the three months ended October 31, 2006.  The decrease is primarily due to an 
increase in discounts on sales as a result of a 25% off sale on all merchandise in August 2007 as well as a gold 
jewelry sale that started before Mother’s Day and has continued through the year, partially offset by market 
prices related to retail and wholesale gasoline.  
 
General and administrative expenses for continuing operations consist primarily of salaries, bonuses and 
commissions for travel center personnel, property costs and repairs and maintenance.  General and 
administrative expenses also include executive and administrative compensation and benefits, accounting, legal 
and investor relations fees.  General and administrative expenses increased 1.5% to $1.849 million for the three 
months ended October 31, 2007, from $1.821 million for the three months ended October 31, 2006.  The 
increase is due to increases in personnel related costs, general repair and maintenance that includes weed and 
trash clean up at the retail locations, donations, costs associated with the Company’s inventory bar-coding 
project and an increase in supplies partially offset by decreases in sign repair and maintenance, freight as a 
result of volume purchasing and decreases in overall insurance costs. 
 
Depreciation and amortization expense for continuing operations increased 7.3% to $205,000 for the three 
months ended October 31, 2007, from $191,000 for the three months ended October 31, 2006.  The increase is 
associated with certain asset additions for the three months ended October 31, 2007 offset by some assets 
becoming fully depreciated or disposed of. 
 
The above factors contributed to an overall decrease in operating income from continuing operations of 361.4% 
to a loss of $183,000 for the three months ended October 31, 2007, compared to operating income from 
continuing operations of $70,000 for the three months ended October 31, 2006. 
 
Non-operating income (expense) includes interest income, gains and losses from the sale of assets, rental 
income and interest expense.  Interest income increased 114.8% to $58,000 for the three months ended 
October 31, 2007, compared to interest income of $27,000 for the three months ended October 31, 2006.  The 
increase is due to better interest rates in the current period and additional certificates of deposit purchased by 
the Company from the proceeds of the sale of the Rio North facility.  There was a gain from the sale of assets of 
$10,000 for the three months ended October 31, 2007 from $29,000 for the three months ended October 31, 
2006.  The gain of $10,000 for the three months ended October 31, 2007 is due to installment payments 
received related to notes receivable that include deferred gains of approximately $5,000 and a gain on the sale 
of property, fixtures and equipment located in Lordsburg, New Mexico to Don Juan Restaurant of approximately 
$5,000.  The gain of $29,000 for the three months ended October 31, 2006 is due to the sale of vehicles and 
equipment of approximately $2,000 as well as installment payments received related to notes receivable that 
include deferred gains of approximately $27,000.  Rental income was $38,000 for the three months ended 
October 31, 2007 compared to $44,000 for the three months ended October 31, 2006.  Interest expense 
decreased 3.5% to $83,000 for the three months ended October 31, 2007, from $86,000 for the three months 
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ended October 31, 2006.  The decrease is primarily due to the Company’s change in terms agreements on 
September 29, 2006 with its primary lender that resulted in a lower interest rate. 
 
Income (loss) from continuing operations before income taxes decreased 290.5% to a loss of $160,000 for the 
three months ended October 31, 2007, compared to income before income taxes of $84,000 for the three 
months ended October 31, 2006, primarily due to increases in discounts as a result of a 25% off sale on all 
merchandise in August 2007 and a gold jewelry sale that began before Mother’s Day and has continued through 
the year, an increase in cost of goods sold, and an increase in general and administrative expense.  As a 
percentage of net revenues, the loss from continuing operations before income taxes was 2.4% for the three 
months ended October 31, 2007, compared income from continuing operations of 1.2% for the three months 
ended October 31, 2006. 
 
Income tax benefit (expense) for continuing operations decreased 223.3% with an income tax benefit of $53,000 
for the three months ended October 31, 2007, compared to income tax expense for continuing operations of 
$43,000 for the three months ended October 31, 2006.  The decrease is a result of the loss from continuing 
operations before income taxes of $160,000 for the three months ended October 31, 2007 compared to income 
from continuing operations before income taxes of $84,000 for the three months ended October 31, 2006. 
 
The foregoing factors contributed to a net loss from continuing operations of $107,000 for the three months 
ended October 31, 2007, compared to net income from continuing operations of $41,000 for the three months 
ended October 31, 2006. 
 
Discontinued operations include the property, fixtures and equipment for the two retail locations that the 
Company has listed for sale as well as the retail location sold during the quarter ending October 31, 2007.  There 
was a loss of $68,000 for discontinued operations for the three months ended October 31, 2007 compared to a 
loss of $84,000 for the three months ended October 31, 2006.  There is an income tax benefit of $28,000 for the 
three months ended October 31, 2007, compared to an income tax benefit of $36,000 for the three months 
ended October 31, 2006.  The net loss from discontinued operations for the three months ended October 31, 
2007 is $40,000 compared to a net loss from discontinued operations for the three months ended October 31, 
2006 of $48,000. 
 
The foregoing factors contributed to a net loss for the three months ended October 31, 2007 of $147,000 
compared to net loss of $7,000 for the three months ended October 31, 2006. 
 
Comparison of the Nine Months Ended October 31, 2007 and October 31, 2006 
 
Gross sales from continuing operations at the Company’s travel centers increased by 2.0% to $21.986 million for 
the nine months ended October 31, 2007, from $21.561 million for the nine months ended October 31, 2006.  
Merchandise sales from continuing operations increased 0.8% to $7.379 million for the nine months ended 
October 31, 2007, from $7.318 million for the nine months ended October 31, 2006. The increase is primarily 
due to increases in gold and moccasin sales offset by a decrease in general merchandise sales, fireworks and t-
shirts sales.  In addition, gas prices continue to have a negative impact on sales.  Retail gasoline sales from 
continuing operations increased 4.0% to $7.998 million for the nine months ended October 31, 2007, from 
$7.690 million for the same period in 2006.  The increase is due to an increase in the average retail price per 
gallon of $0.15 partially offset by a decrease in gallons sold of approximately 358,000 gallons and decreased 
highway traffic due to weather conditions during the first quarter of fiscal year 2008.  The average gallon of 
gasoline retailed for $3.06 for the nine months ended October 31, 2007 compared to $2.91 for the nine months 
ended October 31, 2006.   Restaurant sales from continuing operations increased 0.3% to $1.920 million for the 
nine months ended October 31, 2007, from $1.915 million for the nine months ended October 31, 2006.  The 
increase is due increases in retail prices offset by increases in convenience store food sales at Picacho Peak 
Plaza that negatively affect restaurant sales, weather related conditions that slowed overall highway traffic during 
the first quarter of fiscal year 2008 as well as overall gas prices that continue to negatively affect sales.  
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Wholesale gasoline sales to independent retailers increased 1.1% to $4.689 million for the nine months ended 
October 31, 2007, from $4.638 million for the nine months ended October 31, 2006.  The increase is primarily 
due to market price increases partially offset by a decrease in fuel gallons purchased of approximately 129,000 
gallons and one independent retailer present in the prior period. 
 
Cost of goods sold for continuing operations increased 2.8% to $14.935 million for the nine months ended 
October 31, 2007, from $14.529 million for the nine months ended October 31, 2006.  Merchandise cost of 
goods from continuing operations increased 3.3% to $2.594 million for the nine months ended October 31, 2007, 
from $2.511 million for the nine months ended October 31, 2006.  The increase is primarily related to an 
adjustment in the prior period due to inventory variances related to the third quarter interim physical inventories 
at the Company’s retail locations and is offset by the decrease in sales due to the weather related conditions that 
slowed overall highway traffic during the first quarter of fiscal 2008.  Retail gasoline cost of goods from 
continuing operations increased 3.7% to $7.123 million for the nine months ended October 31, 2007, from 
$6.866 million for the nine months ended October 31, 2006. The increase corresponds to increases in overall 
market prices during the period and is partially offset by a decrease in gallons sold and decreased highway traffic 
during the first quarter of fiscal 2008 due to weather conditions.  Restaurant cost of goods from continuing 
operations increased 2.4% to $548,000 for the nine months ended October 31, 2007, from $535,000 for the nine 
months ended October 31, 2006.  The increase is due to higher costs related to gasoline fuel surcharges.  
Wholesale gasoline cost of goods increased 1.1% to $4.670 million for the nine months ended October 31, 2007, 
from $4.618 million for the nine months ended October 31, 2006.  The increase is primarily due to market price 
increases offset by a decrease in fuel gallons purchased due to on independent retailer present in the prior 
period.  Cost of goods sold as a percentage of net revenues increased to 69.1% for the nine months ended 
October 31, 2007, as compared to 67.9% for the nine months ended October 31, 2006.  The increase is primarily 
due to the increase in of overall market prices increases during the period partially offset by a decrease in fuel 
gallons purchased. 
 
Gross profit from continuing operations decreased 2.9% to $6.673 million for the nine months ended October 31, 
2007, from $6.871 million for the nine months ended October 31, 2006.  The decrease is primarily due to an 
increase in discounts on sales as a result of a 25% off sale on all merchandise in August 2007 as well as a gold 
jewelry sale that started before Mother’s Day and has continued through the year, and a decrease in 
merchandise sales from continuing operations due to related to weather conditions that slowed overall highway 
traffic during the quarter ended April 30, 2007. 
 
General and administrative expenses for continuing operations consist primarily of salaries, bonuses and 
commissions for travel center personnel, property costs and repairs and maintenance.  General and 
administrative expenses also include executive and administrative compensation and benefits, accounting, legal 
and investor relations fees.  General and administrative expenses increased 5.8% to $5.756 million for the nine 
months ended October 31, 2007, from $5.440 million for the nine months ended October 31, 2006.  The 
increase is due to increases in personnel related costs, general repair and maintenance that includes repair and 
maintenance related to overall weather conditions such as snow removal and wind damage as well as an 
increase in weed and trash clean up at the retail locations, donations, accounting costs related to Section 404 of 
Sarbanes-Oxley internal controls over financial reporting compliance, utilities also related to the unusual winter 
weather, and costs associated with the Company’s inventory bar-coding project partially offset by decreases in 
sign repair and maintenance as a result of the winter weather limiting the Company’s ability to travel to billboard 
locations and the loss of one of the Company’s sign repair contractor vendors, freight as a result of volume 
purchasing and decreases in overall insurance. 
 
Depreciation and amortization expense for continuing operations increased 5.5% to $594,000 for the nine 
months ended October 31, 2007, from $563,000 for the nine months ended October 31, 2006.  The increase is 
associated with certain asset additions offset by some assets becoming fully depreciated or disposed of. 
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The above factors contributed to an overall decrease in operating income from continuing operations of 62.8% to 
$323,000 for the nine months ended October 31, 2007, compared to operating income from continuing 
operations of $868,000 for the nine months ended October 31, 2006. 
 
Non-operating income (expense) includes interest income, gains and losses from the sale of assets, rental 
income and interest expense.  Interest income increased 107.8% to $133,000 for the nine months ended 
October 31, 2007, compared to interest income of $64,000 for the nine months ended October 31, 2006.  The 
increase is due to better interest rates in the current period and additional certificates of deposit purchased by 
the Company from the proceeds of the sale of the Rio North facility.  Gains from the sale of assets increased to 
$37,000 for the nine months ended October 31, 2007 from $35,000 for the nine months ended October 31, 2006.  
The gain of $37,000 for the nine months ended October 31, 2007 is due to installment payments received related 
to notes receivable that include deferred gains of approximately $37,000, an earnest deposit of $24,000 that was 
forfeited due to a purchase agreement closing date expiring, a gain of approximately $5,000 from the sale of 
property, fixtures and equipment located in Lordsburg, New Mexico to Don Juan Restaurant, partially offset by a 
write off of approximately $28,000 of impaired assets, and a loss of approximately $1,000 on the sale of 
equipment and two vehicles.  The gain of $35,000 for the nine months ended October 31, 2006 is due to the sale 
of vehicles and equipment of approximately $3,000 as well as approximately $32,000 of installment payments 
received related to notes receivable that include deferred gains.  Miscellaneous income of $2,000 for the nine 
months ended October 31, 2007 is due to a movie company using one of the Company’s land locations for 
filming.  Miscellaneous income for the nine months ended October 31, 2006 is the sale of fill dirt to a construction 
company working in southern New Mexico.  Rental income was $123,000 for the nine months ended October 31, 
2007 compared to $132,000 for the nine months ended October 31, 2006.  Interest expense increased 16.4% to 
$298,000 for the nine months ended October 31, 2007, from $256,000 for the nine months ended October 31, 
2006.  The increase is primarily due to fees related to the exchange of debt of approximately $62,000 (see Note 
5 to the financial statements), partially offset by the Company’s change in terms agreements on September 29, 
2006 with its primary lender that resulted in a lower interest rate. 
 
Income from continuing operations before income taxes decreased 63.1% to $320,000 for the nine months 
ended October 31, 2007, compared to income before income taxes of $867,000 for the nine months ended 
October 31, 2006.  As a percentage of net revenues, income before income taxes was 1.5% for the nine months 
ended October 31, 2007, compared to 4.1% for the nine months ended October 31, 2006. 
 
Income tax expense for continuing operations decreased 62.0% to $133,000 for the nine months ended October 
31, 2007, compared to income tax expense for continuing operations of $350,000 for the nine months ended 
October 31, 2006.  The decrease is primarily a result of lower income from continuing operations before income 
taxes. 
 
The foregoing factors contributed to income from continuing operations of $187,000 for the nine months ended 
October 31, 2007, compared to net income from continuing operations of $517,000 for the nine months ended 
October 31, 2006. 
 
Discontinued operations include the property, fixtures and equipment for the two retail locations that the 
Company has listed for sale as well as the retail location sold during the nine months ending October 31, 2007.  
There was a loss of $270,000 for discontinued operations for the nine months ended October 31, 2007 
compared to a loss of $242,000 for the nine months ended October 31, 2006.  There is an income tax benefit of 
$107,000 for the nine months ended October 31, 2007 compared to an income tax benefit of $98,000 for the 
nine months ended October 31, 2006.  The net loss from discontinued operations for the nine months ended 
October 31, 2007 is $163,000 compared to a net loss from discontinued operations for the nine months ended 
October 31, 2006 of $144,000. 
 
Income from the disposal of discontinued operations, net of income tax expense of $549,000 for the nine months 
ended October 31, 2007, is due to the sale of property, fixtures and equipment on located 17 miles west of 
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Albuquerque, New Mexico at the Rio Puerco exit.  The gain on the sale of the property, fixtures and equipment of 
approximately $967,000 was reduced by the retirement of loan fees of approximately $69,000 that were related 
to this retail location due to the exchange of debt (see Note 5 to the financial statements) and is net of income 
tax expense of approximately $349,000. 
 
The foregoing factors contributed to net income for the nine months ended October 31, 2007 of $573,000 
compared to net income of $373,000 for the nine months ended October 31, 2006. 
 
Liquidity and Capital Resources 
 
At October 31, 2007, the Company had working capital of $7.147 million compared to working capital of $5.052 
million at January 31, 2007 (“working capital” is the excess of total current assets over total current liabilities).  At 
October 31, 2007, the Company had a current ratio of 5.1:1; compared to a current ratio of 3.7:1 as of January 
31, 2007 (“current ratio” is the ratio of current assets to current liabilities).  The increase in working capital is due 
to an increase in marketable securities of $1.747 million, an increase accounts receivable of $36,000, an 
increase in prepaid expenses of $39,000, an increase in interest receivable of $18,000, an increase in income 
tax assets of $297,000, a decrease in accrued liabilities of $175,000, and a decrease in deferred revenue of 
$20,000 partially offset by a decrease in cash of $107,000, a decrease in inventory of $69,000, and an increase 
in accounts payable of $59,000.  The increase in marketable securities, which consist of twelve-month 
certificates of deposit, is due to $247,000 certificates with maturity dates greater than three months in the current 
period as well as the purchase of $1.500 million certificates.  The increase in accounts receivable is due to 
timing of electronic fund transfers related to the Company’s wholesale gasoline sales.  The increase in prepaid 
expenses is primarily due to an increase in prepaid insurance as June 1, 2007 was the renewal date partially 
offset by prepaid rent.  The increase in interest receivable is primarily due to additional certificates of deposit.  
The increase in income tax assets is a result of deferred tax assets and liabilities recognized for future tax 
consequences attributable to differences between financial statement carrying amounts of existing current 
assets and liabilities and their respective tax bases.  The decrease in accrued liabilities is due to decreases in 
accrued salaries and wages plus the payroll taxes related to discretionary bonuses were accrued through 
January 31, 2007 and paid during the current fiscal year partially offset by an increase accrued in property taxes 
that will be paid in December 2007.  The decrease in deferred revenue is a result of outdoor advertising billboard 
revenue as the Company cancelled its contract with Clear Channel.  The decrease in cash is primarily due to no 
certificates of deposit with less than three month maturities at the end of October 31, 2007.  The decrease in 
inventory is primarily due to the sale of Rio North and the elimination of that inventory, as well as a decrease in 
inventory at the central warehouse, partially offset by an increase in gasoline inventory due to the increase in 
market prices.  The increase in accounts payable is primarily due to timing of electronic fund transfers related to 
the Company’s wholesale gasoline sales 
 
The Company’s travel center operations are subject to seasonal fluctuations.  The first quarter of the fiscal year 
is typically the weakest.  The second quarter is normally the Company’s strongest due to the summer being the 
Company’s peak season.  The third quarter of the fiscal year is not as strong due to the end of summer.  
Throughout the Company’s fiscal year, revenues and earnings may experience substantial fluctuations from 
quarter to quarter.  These fluctuations could result in periods of increased or decreased cash flow as well as 
increased or decreased net income. 
 
Net cash provided by operating activities from continuing operations was $214,000 for the nine months ended 
October 31, 2007, compared to $1.086 million for the nine months ended October 31, 2006.  Net cash provided 
by operating activities for the nine months ended October 31, 2007 is primarily attributable to net income of 
$573,000 adjusted for depreciation and amortization expense of $655,000, the increase in deferred income 
taxes of $298,000, changes in operating assets and liabilities, net, of $439,000, and the retirement of debt 
issuance costs (see Note 5 to the financial statements) of $132,000, partially offset by the gain on sale of assets 
of $1.004 million.  Net cash provided by operating activities for the nine months ended October 31, 2006 was 
primarily attributable to net income of $373,000 adjusted for depreciation and amortization expense of $660,000 
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and changes in operating assets and liabilities, net, of $121,000 partially offset by a decrease in deferred income 
taxes of $45,000 and the gain on sales of assets of $35,000. 
 
Net cash used in investing activities for the nine months ended October 31, 2007 was $117,000 primarily 
consisting of an increase in marketable securities of $1.727 million and $874,000 used for purchases of property 
and equipment partially offset by the proceeds from the sale of property and equipment and the sale of property, 
fixtures and equipment of $2.448 million and payments from notes receivable of $78,000.  Net cash used in 
investing activities for the nine months ended October 31, 2006 was $577,000, primarily consisting of $602,000 
used for purchases of property and equipment, notes receivable, net of $190,000 partially offset by the proceeds 
from the sale of property and equipment of $142,000 and a decrease in marketable securities of $81,000. 
 
Net cash used by financing activities for the nine months ended October 31, 2007 was $204,000, which 
consisted of payments on long-term debt.  For the nine months ended October 31, 2006, net cash used in 
financing activities was $339,000 that consisted of payments on long-term debt.   
 
The Company’s business and cash flow from operations rely on revenues generated from the sale of gasoline.  
During the quarter ended October 31, 2007, retail gasoline sales from continuing operations accounted for 
approximately 37.0% of the Company’s net sales.  To the extent that the availability of gasoline was restricted for 
any reasons, including due to storms, political issues, pipeline disruption, war, act or threats of terrorism in the 
United States or abroad, the Company’s gross sales would be affected, thereby reducing the amount of net cash 
that would be provided by operating activities.  It is impossible to foresee or predict the exact economic effect on 
cash flows that any such restriction would have. 
 
Item 3.  Quantitative and Qualitative Disclosures About Market Risk. 
 
The Company exchanged its real estate debt with its primary lender Bank of the West effective November 30, 
2007.  Previously, all of the Company’s assets were held as collateral for the debt.  The exchange will eliminate 
all of the Company’s assets as collateral to several specific properties.  The interest rate is currently set at 5.92% 
for the next five years and is subject to adjustment every five years.  Therefore the Company’s risk to rising 
interest rates has been eliminated for the next five years. 
 
The Company has not entered into any market risk sensitive instruments for trading purposes.  Further, the 
Company does not currently have any derivative instruments outstanding and has no plans to use any form of 
derivative instruments to manage the Company’s business in the foreseeable future.  Profit margins on gasoline 
sales can be adversely affected by factors beyond the control of the Company, including supply and demand in 
the retail gasoline market, price volatility and price competition from other gasoline marketers.  The availability 
and price of gas could have an adverse impact on general highway traffic.  The Company has not entered into 
any long-term fixed-price supply agreements for gasoline.  Any substantial decrease in profit margins on 
gasoline sales or number of gallons sold could have a material adverse effect on the Company’s gross margins 
and operating income. 
 
Item 4.  Controls and Procedures. 
 
Not applicable. 
 
Item 4T.  Controls and Procedures. 
 
The Company’s management evaluated, with the participation of the Chief Executive Officer and Chief Financial 
Officer, the effectiveness of the Company’s disclosure controls and procedures as of the end of the period 
covered by this report.  Based on that evaluation, the Chief Executive Officer and Chief Financial Officer have 
concluded that there was a material weakness in the control environment related to general merchandise 
inventory at the Company’s twelve retail locations and that the related disclosure controls and procedures are 



 
 

BOWLIN TRAVEL CENTERS, INC. 
 
 

 
15 
 

 

ineffective. The Company uses estimates throughout the year that are based on standard markups within 
defined categories to record cost of goods.  The Company historically counts physical inventory at each location 
at the end of each fiscal year and variances between the estimates used and physical counts are accounted for 
at that time.  To solve the material weakness in the control environment related to general merchandise 
inventory at the Company’s twelve retail locations, the Company took interim inventories during the third quarter 
of fiscal year 2007.  The Company scanned interim physical inventories during the third quarter ended October 
31, 2007 and during the fourth quarter of fiscal year 2008 and will adjust variances between estimates and 
physical inventories as needed.  The Company had no material adjustments at fiscal year end January 31, 2007, 
and does not anticipate material adjustments going forward.  
 
The general merchandise inventory at the Company’s twelve retail locations was approximately $1.384 million or 
38.6% of the Company’s total inventory.  Inventory at the Company’s warehouse was maintained on a perpetual 
inventory system where purchases and issues are recorded directly into the inventory account as they occur.  
Therefore, the balance in the warehouse inventory account represents the ending inventory amount and 
management has concluded there is no weakness related to the warehouse inventory.  The warehouse inventory 
balance at the end of the Company’s third quarter was approximately $1.175 million or 32.8% of the Company’s 
total inventory.  Other key inventories including gasoline, Dairy Queen food and jewelry were taken monthly and 
the physical count was reconciled to the Company’s records; therefore management has concluded there are no 
weaknesses related to these inventories.  Gasoline, Dairy Queen food, and jewelry inventories were 
approximately $920,000 or 25.7% of the Company’s total inventory. 
 
The Company is dedicating resources to correct this issue and is in the process of implementing a plan to use an 
electronic point of sale merchandise tracking system that will provide the Company with the ability to conduct 
more periodic physical inventories as well as more accurately monitor cost of goods sold.  Other than the above 
issue, there were no changes in the Company’s internal control over financial reporting during the third quarter of 
fiscal 2008 that has materially affected, or is reasonable likely to materially affect, the Company’s internal control 
over financial reporting.  The first phase of the plan, which was completed in March 2007, was to have all items 
in the Company’s central warehouse bar-coded.  The second phase of the plan, which was to bar code the 
merchandise at the Company’s retail locations, was completed during the third quarter ended October 31, 2007. 
 
The Company has engaged the firm of Pulakos & Alongi, LTD. to provide services to assist the Company in 
establishing, documenting and evaluating the design and operating effectiveness of the Company’s internal 
controls over financial reporting based on criteria established by the Committee of Sponsoring Organizations of 
the Treadway Commission (COSO) in Internal Control-Integrated Framework in preparation for complying with 
Sarbanes-Oxley Section 404 management requirements for non-accelerated filers for fiscal years ending on or 
after December 15, 2007.  The Company has completed almost half of the required documentation.  
 
PART II. OTHER INFORMATION 
 
Item 1. Legal Proceedings.  None. 
 
Item 1A. Risk Factors.  There were no material changes from the Company’s risk factors disclosed in 

Item 1A. Risk Factors of the Company’s Annual Report on Form 10-K for the year ended 
January 31, 2007. 

 
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.  None. 
 
Item 3. Defaults Upon Senior Securities.  None   
 
Item 4. Submission of Matters to a Vote of Security Holders.  None. 
 
Item 5. Other Information.  None. 
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Item 6. Exhibits  

 
Exhibit 10.51 – Exchange of real estate debt with Bank of the West, dated December 3, 
2007, by and between Bowlin Travel Centers, Inc., and the Bank of the West. 
 
Exhibit 31.1 – Certification pursuant to Rule 13a-14(a)/15d-14(a) of the Securities 
Exchange Act of 1934, as amended. 
 
Exhibit 31.2 – Certification pursuant to Rule 13a-14(a)/15d-14(a) of the Securities 
Exchange Act of 1934, as amended. 
 
Exhibit 32.1 – Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to 
Section 906 of the Sarbanes-Oxley Act of 2002. 
 
Exhibit 32.2 – Certification pursuant to 18 U.S.C. Section 1350, as adopted pursuant to 
Section 906 of the Sarbanes-Oxley Act of 2002. 

 
Signatures 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report 
to be signed on its behalf by the undersigned thereunto duly authorized. 
 
 
Dated: December 12, 2007 
 
   /s/ Michael L. Bowlin   
   Michael L. Bowlin, Chairman of the Board, 
   President and Chief Executive Officer 
 
 
   /s/ Nina J. Pratz   
   Nina J. Pratz, Chief Financial Officer 
 
 
 



 
 

 

 
Exhibit 31.1 

 
CERTIFICATION PURSUANT TO  

RULE 13a-14(a)/15d-14(a) 
OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED 

 
I, Michael L. Bowlin, certify that: 
 

1. I have reviewed this quarterly report on Form 10-Q of Bowlin Travel Centers, Inc.; 
 
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to 

state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this report;  

 
3. Based on my knowledge, the financial statements, and other financial information included in this report, 

fairly present in all material respects the financial condition, results of operations and cash flows of the 
registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant 
and have:  

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information relating to 
the registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly during the period in which this report is being prepared;  

(b) Evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented in this report our conclusions about the effectiveness of the disclosure controls and 
procedures, as of the end of the period covered by this report based on such evaluation; and  

(c) Disclosed in this report any change in the registrant’s internal control over financial reporting 
that occurred during the registrant’s most recent fiscal quarter that has materially affected, or is 
reasonably likely to materially affect, the registrant’s internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
internal control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors (or persons performing the equivalent functions):   

(a) All significant deficiencies and material weaknesses in the design or operation of internal 
control over financial reporting which are reasonably likely to adversely affect the registrant’s 
ability to record, process, summarize and report financial information; and  

(b) Any fraud, whether or not material, that involves management or other employees who have 
a significant role in the registrant's internal control over financial reporting. 

 
 
Dated:  December 12, 2007 
 
/s/ Michael L. Bowlin  
Michael L. Bowlin, Chairman of the Board, President 
and Chief Executive Officer, Bowlin Travel Centers, Inc. 
 
 
 
 
 



 

 

 
 
 

 

 
 

Exhibit 31.2 
 

CERTIFICATION PURSUANT TO  
 RULE 13a-14(a)/15d-14(a) 

OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED 
 
I, Nina J. Pratz, certify that: 
 

1. I have reviewed this quarterly report on Form 10-Q of Bowlin Travel Centers, Inc.; 
 
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to 

state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this report;  

 
3. Based on my knowledge, the financial statements, and other financial information included in this report, 

fairly present in all material respects the financial condition, results of operations and cash flows of the 
registrant as of, and for, the periods presented in this report; 

4. The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure 
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant 
and have:  

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and 
procedures to be designed under our supervision, to ensure that material information relating to 
the registrant, including its consolidated subsidiaries, is made known to us by others within those 
entities, particularly during the period in which this report is being prepared;  

(b) Evaluated the effectiveness of the registrant's disclosure controls and procedures and 
presented in this report our conclusions about the effectiveness of the disclosure controls and 
procedures, as of the end of the period covered by this report based on such evaluation; and  

(c) Disclosed in this report any change in the registrant’s internal control over financial reporting 
that occurred during the registrant’s most recent fiscal quarter that has materially affected, or is 
reasonably likely to materially affect, the registrant’s internal control over financial reporting; and 

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of 
internal control over financial reporting, to the registrant's auditors and the audit committee of the 
registrant's board of directors (or persons performing the equivalent functions):   

(a) All significant deficiencies and material weaknesses in the design or operation of internal 
control over financial reporting which are reasonably likely to adversely affect the registrant’s 
ability to record, process, summarize and report financial information; and  

(b) Any fraud, whether or not material, that involves management or other employees who have 
a significant role in the registrant's internal control over financial reporting. 

 
 
Dated:  December 12, 2007 
 
/s/ Nina J. Pratz   
Nina J. Pratz, Chief Financial Officer, Bowlin Travel Centers, Inc. 

 
 
 
 
 

 



 

 

 
 
 

 

 
Exhibit 32.1 

 
CERTIFICATION PURSUANT TO 

18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO 
 SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

 
In connection with the Quarterly Report of Bowlin Travel Centers Inc., a Nevada corporation (the “Company”) on 
Form 10-Q for the period ended October 31, 2007, as filed with the Securities and Exchange Commission on the 
date hereof (the “Report”), I, Michael L. Bowlin, Chief Executive Officer of the Company, certify pursuant to 18 
U.S.C. section 1350, as adopted pursuant of Section 906 of the Sarbanes-Oxley Act of 2002, that: 
 

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange 
Act of 1934; and 

 
(2) The information contained in the Report fairly presents, in all material respects, the financial condition 
and results of operations of the Company. 

 
 
Dated:  December 12, 2007 
 
/s/ Michael L. Bowlin  
Michael L. Bowlin 
Chief Executive Officer of Bowlin Travel Centers, Inc. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 

 

 
Exhibit 32.2 

 
CERTIFICATION PURSUANT TO 

18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO 
 SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

 
In connection with the Quarterly Report of Bowlin Travel Centers Inc., a Nevada corporation (the “Company”) on 
Form 10-Q for the period ended October 31, 2007, as filed with the Securities and Exchange Commission on the 
date hereof (the “Report”), I, Nina J. Pratz, Chief Financial Officer of the Company, certify pursuant to 18 U.S.C. 
section 1350, as adopted pursuant of Section 906 of the Sarbanes-Oxley Act of 2002, that: 
 

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange 
Act of 1934; and 

 
(2) The information contained in the Report fairly presents, in all material respects, the financial condition 
and results of operations of the Company. 

 
 
Dated:  December 12, 2007 
 
/s/ Nina J. Pratz     
Nina J. Pratz 
Chief Financial Officer of Bowlin Travel Centers, Inc. 


